
Previous: 7,848.8 PSEi change: 0.52%

High: 7,889.4 Best: RRHI +3.87%

Low: 7,747.4 2nd best: AP +2.78%

Close: 7,889.4 2nd worst: PCOR -1.73%

Val. traded (mn): 4,577.8 Worst: AGI -4.22%

Tenor Change Yield Tenor Change Yield

3 months -0.0040 3.3250 5 years +0.0230 4.1740

6 months +0.0040 3.4770 7 years +0.0480 4.3260

1 year -0.0030 3.6790 10 years +0.0390 4.4780

2 years -0.0230 3.8970 20 years +0.0080 4.8340

3 years -0.0110 3.9940 30 years +0.0070 4.8270

4 years +0.0040 4.0860

Previous Close Previous Close

PHP/USD 52.255 52.270 EUR/USD 1.1144 1.1102

Tenor Change Yield Tenor Change Yield

3 months +0.0230 1.9764 5 years -0.0002 1.4171

6 months +0.0180 1.8800 10 years - 1.5351

2 years +0.0059 1.5391 30 years +0.0102 2.0354

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities slightly rose as investors possibly went bargain-hunting in anticipation of the long-weekend and the speech of US Fed Jerome Powell. Local fixed

income yields ended mixed last Friday ahead of the release of August inflation and the statement of US Fed Powell. The Philippine Peso weakened amid US-China

trade war escalation.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Trade concerns drove market movements, with President Trump's recent statements of progress on trade talks proving positive for US equities, but not

enough to offset pessimism in Asia. Eurpoean equities were flat on continued caution by investors. US yields rose despite the recent escalation of US

and China tariffs, and US Fed Powell's measured statements in the Jackson Hole conference. The USD strengthened as investors sought safer assets.

 The Philippine Peso weakened versus the greenback on investors sentiment 
after US President Trump announced an additioanl 5% duty on some USD550 
billion Chinese goods, just after China unveiled tariffs on USD75 billion worth of 
US goods. The USD/PHP pair closed at 52.270 (0.03% DoD). 

 Local fixed income yields were mixed on Friday, ahead of the release of the 
central bank's August inflation this week and the statement by US Fed Chair 
Jerome Powell at the annual Jackson Hole symposium. On average yields rose 
0.84 bps DoD led by the long-end which rose 1.80 bps. Yields at the short-end 
fell by 0.65 bps and at the belly by 1.60 bps. 

 Local equities ended slightly higher on Friday, possibly on bargain-hunting 
before the long-weekend and  US Fed Jerome Powell's speech at the Jackson 
Hole Economic  Policy Symposium. The PSEi closed at 7,889.41 (+0.52% DoD). 
Gains were led by Robinsons Retail Holdings Inc. (PSE Ticker: RRHI; +3.87% 
DoD) while losses were led by Alliance Global Group Inc. (PSE Ticker: AGI; -
4.22% DoD). 

 According to Ayala Land (PSE Ticker: ALI), they are now finalizing the joint 
venture agreement with Green Square Properties Corp. (GSPC) and Green Circle 
Properties and Resources, Inc. (GCPRI) to develop 27,852 hectares of land in 
Dingalan, Aurora and General Nakar, Quezon. ALI will hold majority of the 
partnership at 51%, while GSPC and  GCPRI will collectively own 49%. 

 

 The Asian Development Bank (ADB) has awarded the Philippines a technical 
assistance loan of USD23 million for road and bridge consultancy, USD25.54 
million for transportation consultancy and USD28.25 million for water consultancy. 
This forms part of the USD100 million ADB budget for the Philippines to finance 
the Infrastructure Preparation and Innovation Facility (IPIF) project. 
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities rebounded after Friday's fall, as trade war sentiment continues to drive 
market volatility. The rebound came after President Trump gave positive 
statements on the progress of trade talks with China, giving investors confidence 
that a deal will happen. The DJIA closed at 25,898.83 (1.05% DoD) while the S&P 
500 ended at 2,878.38 (1.10% DoD). 

 Asian equities fell as President Trump's positive statements on trade war were 
unable to offset continued pessimism surrounding protests in Hong Kong and 
additional tariffs to be levied by both the US and China. The MSCI APxJ closed at 
485.35 (-1.35% DoD). 

 European equities were flat as investors continue to be cautious amid trade 
concerns and the current political landscape surrounding Brexit. The MSCI Europe 
closed at 125.03 (-0.01% DoD). 

 US Treasury yields rose despite the escalation of the US-China trade war. Market 
sentiment was dampened when the US and China both slapped tariffs on each 
other, but the market became more optimistic towards the end of the day as the US 
and China remained open for negotiation. On average, yields rose by 0.95 bps 
DoD, with the 10Y flat DoD to 1.5351. 

 The US Dollar strengthened as more trade war uncertainty led investors flocking to 
safer haven assets. The DXY index closed at 98.0810 (0.45% DoD). 


